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75th OREGON LEGISLATIVE ASSEMBLY – 2009 Regular Session MEASURE: SB 334-A 
STAFF MEASURE SUMMARY

Joint Committee on Ways and Means Carrier – House: Rep. Nathanson
Carrier – Senate: Sen. Carter

Revenue: No revenue impact
Fiscal: Fiscal statement issued
Action: Do Pass the A-Engrossed Bill
Vote: 20 – 0 – 2
House
Yeas: Buckley, C. Edwards, D. Edwards, Galizio, Garrard, Gilman, Kotek, Nathanson, Richardson, Shields, G. Smith
Nays:
Exc: Jenson
Senate
Yeas: Bates, Carter, Girod, Johnson, Monroe, Nelson, Verger, Walker, Whitsett
Nays:
Exc: Winters

Prepared By: Michelle Deister, Legislative Fiscal Office
Meeting Date: 5/13, 6/22, 6/23

WHAT THE MEASURE DOES: Authorizes the State Treasurer to issue Article XI-D bonds at the request of the
Department of Energy (ODE) for any of the purposes specified in Article XI-D. Requires that the amount of Article
XI-D bonds not exceed the estimated cost of paying, redeeming, or defeasing the refunded bonds in addition to an
amount required to pay bond-related costs. Establishes the Renewable Energy Fund and appropriates the funds to
ODE for the purpose of financing the acquisition and operation of renewable energy electricity generation and
transmission facilities. Establishes the Article XI-D Bond Administration Fund and appropriates the funds to the
Department of Administrative Services (DAS) for the purpose of paying bond related costs. Authorizes DAS or ODE
to transfer any excess funds in the Renewable Energy Fund to the Article XI-D Bond Fund or the Article XI-D Bond
Administration Fund.

ISSUES DISCUSSED:
• Facilitation of acquisition of rights of way for transmission lines;
• No projects currently identified – the bill establishes the financial framework
• Legislative approval of specific projects.

EFFECT OF COMMITTEE AMENDMENT: No amendment.

BACKGROUND: Article XI-D is the result of a ballot measure that was adopted by Oregon voters in 1932. The
primary focus of the measure at the time was hydropower. The clear purpose of Article XI-D at the time of adoption
was to create an exception to the general rule that the state could not incur debt beyond $50,000.


