75th OREGON LEGISLATIVE ASSEMBLY - 2009 Regular Session MEASURE: HB 2306 A
STAFF MEASURE SUMMARY CARRIER: Sen. Dingfelder
Senate Committee on Judiciary

REVENUE: No revenue impact
FISCAL: No fiscal impact

Action: Do Passthe A-Engrossed Measure

Vote: 5-0-0
Yeas. Bonamici, Boquist, Dingfelder, Whitsett, Prozanski
Nays: 0
Exc. 0

Prepared By: AnnaBraun, Counsel

M eeting Dates: 5/26

WHAT THE MEASURE DOES: Increases amount for vehicle and homestead exemption in bankruptcy proceedings.
Adds floating and manufactured homes to exemption. Declares emergency, effective on passage.

| SSUES DI SCUSSED:
*  When exemptionslast raised
*  Numbers reflect amount of equity in home

EFFECT OF COMMITTEE AMENDMENT: No amendment.

BACKGROUND: Currently vehicles valued up to $2150 and home valued up to $30,000 for a single homeowner and
$39,600 for two or more debtors are exempted in bankruptcy proceedings. HB 2306A increases the vehicle exemption to
$3,000 and homestead exemption to $40,000 and $50,000. In addition, HB 2306A applies the exemption to floating and
manufactured homes. The exemption was last raised in 2005.
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