75th OREGON LEGISLATIVE ASSEMBLY - 2009 Regular Session MEASURE: HB 2304
STAFF MEASURE SUMMARY CARRIER: Sen. Boquist
Senate Committee on Judiciary

REVENUE: No revenue impact
FISCAL: No fiscal impact

Action: Do Pass

Vote: 4-0-1
Yeas. Bonamici, Boquist, Dingfelder, Prozanski
Nays: 0
Exc.: Whitsett

Prepared By: AnnaBraun, Counsel

M eeting Dates: 4/30, 5/11

WHAT THE MEASURE DOES: Allows parent company that owns 90 percent of the shares to notify shareholders no
later than 10 days after merger occurs rather than 30 days before. Appliesto mergers consummated on or after the
effective date.

| SSUES DI SCUSSED:
* Need for change
*  Processfor determining share valuation
» Ability of shareholdersto file court action

EFFECT OF COMMITTEE AMENDMENT: No amendment.

BACKGROUND: Currently, ORS 60.491(2)(c) and ORS 60.491(3)(c) prohibit a parent corporation from filing
articles of merger with the Secretary of State to effect the merger until at least 30 days after the date the parent mailsa
copy or summary of the plan of merger to each subsidiary shareholder. HB 2304 conforms ORS 60.491 to the Model
Business Corporations Act by allowing notice to be given 10 days after the merger.
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