74th OREGON LEGISLATIVE ASSEMBLY - 2007 Regular Session MEASURE: HB 2220
STAFF MEASURE SUMMARY CARRIER: Rep. Nelson
House Committee on Consumer Protection

REVENUE: No revenue impact
FISCAL: Minimal fiscal impact, no statement issued

Action: Do Pass

Vote: 7-0-0
Yeas. Bonamici, Galizio, Gilliam, Nelson, Riley, Smith P., Holvey
Nays: 0
Exc.: 0

Prepared By: Steve Dixon, Administrator

M eeting Dates: 1/17, 1/31

WHAT THE MEASURE DOES: Allowsthe Director of the Department of Consumer and Business Services
(DCBS) to establish the frequency of licensee examinations for pawnbrokers. Requires pawnbrokers to keep records
electronically or inink. Eliminates the requirement that persons reside in Oregon in order to be given a pawnbroker
license. Eliminates license posting and 30-day delay before issuing alicense.

| SSUES DI SCUSSED:
* Roleof DCBSand Attorney General in licensing and regulating pawn brokers.
e Current and proposed record keeping requirements provided for in House Bill 2220.
»  How pawn brokers conduct business and effects of legidation on the industry.
» Sdfety of eectronic record keeping related to House Bill 2220.

EFFECT OF COMMITTEE AMENDMENT: No Amendments

BACKGROUND: Current law Requires DCBS to examine every licensed pawnbroker every 2 years

and requires pawnbrokers to register of transactionsin ink. Moreover, existing statute requires bona fide residence in
Oregon in order to receive a pawnbroker license. DCBS must post hotice of the filing of an application for 30 days
and to issue licenses within 40 days — after a 30 day waiting period and 10 days processing period. Also the Attorney
General isrequired to approve the form of a bond filed by alicense applicant.

This measure allows pawnbrokers to keep records el ectronically and modernizes the record-keeping requirements.
Eliminates the requirement that examinations be conducted biennially, and allows the Director of DCBS to evaluate
the need and frequency of such examinations. Elimination of residency regquirements and posting requirements are
also provided for in this measure.
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